@ Cowry Daily Market Insight 24 january 2020

Local Shares Market Revs by 0.13% amid Sustained Bargain Hunting; NITTY Moves Southwards on Renewed Demand Pressure...

MPR: 13.50%
Dec "19 Inflation Rate: 11.98%
Q3 2019 Real GDP: 2.28%

The NSE All Share Index rose by 0.13% amid sustained bullish activity; albeit the Exchange recorded 16 gainers as against 20 losers. Similarly, all of the

sub-indices moved in different directions: while NSE Insurance and NSE Industrial indices rose by 2.16% and 1.17% respectively, NSE Banking and NSE
Consumer Goods indices fell by 0.37% and 0.92% respectively. Nevertheless, the year to date gain of NSE ASI rose to 10.38% from 10.24%. Meanwhile,

market activity was weak as the total volume and value of stocks traded moderated by 6.28% and 54.48% to 0.18 billion units and N3.5 billion

respectively, despite the N1.10 trillion worth of GUARANTY shares which were exchanged today. Elsewhere, NIBOR rose for all tenor buckets on

renewed financial liquidity strain, we expect NIBOR to close higher on Monday in reaction to increase in CRR. However, NITTY fell for most maturities

tracked. In the bonds market, the values of OTC FGN bonds appreciated for most maturities tracked amid sustained bullish activity.
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All Share Index (ASI)
Deals
Volume (millions)

Value (N” Millions)

Market Cap (N billions)

29,628.84

3,514.08
15,261.59

3,852

184.56

29,591.29
2,915

196.93

7,710.99
15,242.25
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NSE BANKING

NSE INSURANCE

NSE CONSUMER GOODS
NSE OIL/GAS

NSE INDUSTRIAL

394.15
130.82
558.05
254.45
1,266.17

395.60
128.05
563.26
254.44
1,251.47
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IMPORTANT DISCLOSURES
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